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6/30/02 6/30/03 6/30/04
Estimated

6/30/05
Estimated

6/30/06

Road Bonds $539,540 $517,500 $494,430 $470,215 $444,845

Better School Buildings Bonds 4,000 2,000 0 0 0

Infrastructure Bonds 285,664 281,679 277,449 273,014 265,521

     SUBTOTAL $829,204 $801,179 $771,879 $743,229 $710,366

School Building Authority $322,800 $300,440 $275,950 $385,965 $365,935

EAST Fund 68,915 62,545 55,855 48,830 41,455

Economic Development Authority 0 0 249,895 236,005 228,840

WV Infrastructure and Jobs
     Development Council 45,000 44,865 89,550 88,710 87,415

Education 2,296 2,238 2,186 2,130 2,071

     SUBTOTAL $439,011 $410,088 $673,436 $761,640 $725,716

Governmental Funds $233,106 $283,762 $273,194 $287,000 $287,000

Internal Service 19,001 17,137 11,434 13,000 8,000

     SUBTOTAL $252,107 $300,899 $284,628 $300,000 $295,000

TOTAL $1,520,322 $1,512,166 $1,729,943 $1,804,869 $1,731,082

Capital Leases

General Obligation Debt

Revenue Bonds
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General Obligation Debt Outstanding
Fiscal Years 2004 - 2010 (Projected)

As of June 30, 2004

$771.9
$743.2

$710.4
$673.3

$634.8
$594.8

$553.2

FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 FY 2010

(Expressed in Millions)
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Final
Maturity

Date
Interest

Rate(s) %
06/30/04
Balance

Road Bonds
(Payable from State Road Fund)

Issued Under:

1973 Amendment 2006 4.75 - 8.70 $5,090

1996 Amendment 2025 4.00 - 5.75 489,340

SUBTOTAL     $494,430

Infrastructure Bonds
(Payable from dedicated Severance Tax revenues)

Issued Under:
1994 Amendment 2028 5.81 - 6.93 $277,449

TOTAL     $771,879

Year Ending June 30 Principal Interest Total

2005 $28,650 $37,265 $65,915

2006 32,862 36,799 69,661

2007 37,097 36,398 73,495

2008 38,508 34,992 73,500

2009 40,007 33,496 73,503

2010-2014 201,460 141,593 343,053

2015-2019 161,968 100,056 262,024

2020-2024 163,355 71,697 235,052

2025-2029 67,972 26,019 93,991

TOTAL     $771,879 $518,315 $1,290,194

Future amounts required to pay principal and interest on general obligation debt at June 30, 2004,
were as follows (expressed in thousands):
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Issue
Date

Final
Maturity

Date
Interest

Rate(s) % Balance

School Building Authority 1990-1997 2004-2022 5.70-7.45 $275,950

1996 2025 5.75-6.00 2,186

WV Infrastructure and Jobs Development Council 2001 2039 4.50-5.75 89,550

Education, Arts, Sciences, and Tourism Fund 1997 2011 5.00-5.50 55,855

Economic Development Authority 2004 2026 1.20-6.07 249,895

$673,436

Less:
(59,787)

(18,991)

(24,394)

$570,264

Principal Interest Total

53,396 36,006 89,402

35,924 38,351 74,275

39,212 36,886 76,098

40,876 35,054 75,930

42,985 33,072 76,057

2010-2014 214,013 134,674 348,687

2015-2019 161,063 87,775 248,838

2020-2024 134,496 44,061 178,557

2025-2029 54,816 15,220 70,036

2030-2034 16,925 7,956 24,881

2035-2040 21,330 3,079 24,409
$815,036 $472,134 $1,287,170

Net revenue bonds outstanding

Year Ending June 30

2005

Economic Development Authority
    Debt Service Fund

Future amounts required to pay principal and interest on revenue bonds at June 30, 2004,
were as follows (expressed in thousands):

Education

Subtotal

School Building Authority
    Debt Service Fund

Education, Arts, Sciences, and Tourism
    Debt Service Fund

2006

2007

NOTE:  The difference between the principal outstanding at June 30, 2004 and the future principal to be paid is due to $141.6 
million of Lottery Revenue bonds issued on July 1, 2004.

2009

2008
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